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Fato Relevante

A Telecomunicacbes de Sdo Paulo S.A. — Telesp (“Telesp”), nos termos da Instru¢do CVM n° 358, de 03
de janeiro de 2002, informa a seus acionistas e ao publico em geral que, nesta data, o Conselho de
Administracdo aprovou o lancamento de uma oferta publica voluntdria para aquisicdo de até 100% das
acdes de emissdo da GVT (Holding) S.A. (“GVT”) pelo preco de R$48,00 por a¢do, com pagamento em
dinheiro, sujeita a implementacdo das condi¢des abaixo descritas, nos termos de Edital de Oferta
Publica Voluntaria submetido a BM&FBOVESPA para andlise, devendo ser publicado nos jornais amanha.

A Telesp entende que a conjugacdo das suas operagOes e da GVT apresenta uma ldégica estratégica
bastante atraente para ambas as companhias. A GVT é provedora de servigos de telecomunicagbes com
forte presenca na Regido Il do Plano Geral de Outorgas e tem sido muito bem sucedida na sua estratégia
de conquistar consumidores de servicos de alta tecnologia com produtos inovadores e especialmente
desenvolvidos.

As operacgOes da GVT apresentam um encaixe geografico perfeito com as operagbes da Telesp e a
complementaridade dos seus negdcios ndo apenas permitird que a Telesp tenha uma presenca efetiva
na Regido Il do PGO, como também propiciara a ampliagdo da concorréncia no mercado de
telecomunicagbes em ambito nacional. A alta administracdo da GVT é um exemplo comprovado de
capacidade de criacdo de uma empresa lider de telecomunicacdes no Brasil e a Telesp tem muito
interesse em manter essas habilidades, experiéncia e motivagdo no grupo resultante.

A oferta publica voluntaria lancada pela Telesp esta sujeita, dentre outras usuais para esse tipo de
oferta, a efetivacdo das seguintes condicdes: (i) aquisicdo de pelo um nimero de a¢bes emitidas pela
Companhia que corresponda a 51% do resultado do somatdrio de: (a) todas as agGes emitidas pela
Companhia; e (b) as acbes ndo emitidas e abrangidas pelo Plano de Opg¢do de Compra de Agdes
aprovado pela assembléia geral de acionistas de 25 de janeiro de 2007, conforme alterado e em vigor
nesta data (“Quantidade Minima de Ag¢des”) e até a totalidade das agGes emitidas pela Companhia e
representativas de 100% (cem por cento) do seu capital social subscrito e integralizado; (ii) dispensa,
pelos acionistas da GVT reunidos em assembleia geral nos termos do estatuto da GVT, da aplica¢do dos
mecanismos de protecdo de dispersdo da base acionaria nele previstos e indicados no Edital, em favor
da oferta da Telesp e (iii) aprovacdo da aquisicdo das a¢Oes da GVT pela ANATEL sem a imposicdo de
restricoes e condi¢gdes sendo aquelas adotadas usualmente pela ANATEL em casos precedentes, nos
termos detalhados no Edital. A Ofertante submetera a ANATEL a transferéncia de controle decorrente
da aquisi¢do das agdes objeto da Oferta.

A transacgdo, assumindo a aquisicdo da totalidade das a¢Ges as quais se dirige a Oferta, representaria um
investimento total de aproximadamente RS 6,5 bilhdes.

A Oferta ndo estd sendo feita e ndo sera feita, direta ou indiretamente, nos Estados Unidos.

S3o Paulo, 07 de outubro de 2009.
Telecomunicagdes de Sdo Paulo S.A. — Telesp
Gilmar Roberto Pereira Camurra
Diretor de Rela¢des com Investidores
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Paris, September 8, 2009

Vivendi and GVT to enter into a strategic telecommunications
partnership in Brazil

e \/ivendi to launch an amicable tender offer at BRL42 per GVT share

Vivendi today signed an agreement with Swarth Group and Global Village Telecom (Holland) BV, the founding and
controlling shareholders of GVT (Holding) SA, a publicly traded company on the Brazilian stock exchange. This
agreement enables Vivendi to launch an amicable tender offer for 100% of GVT's share capital at BRL42 per GVT
share, subject to certain conditions, as described below.

Vivendi, a world leader in communications and entertainment, and GVT, the fastest growing broadband and telecoms
player in Brazil, will capitalize on their respective strengths to enable GVT to continue with its accelerated growth.
Vivendi's expertise in content will support GVT in its plans to enter new market segments, such as IPTV. Shaul Shani
and Amos Genish will continue to serve as Chairman and CEO respectively of the Company.

Vivendi's tender offer would be launched at BRL42 per share, which would value' 100% of the company’s equity at
approximately BRL5.4bn or €2.0bn. Vivendi's offer would be conditional on Vivendi acquiring a minimum of 51% of
GVT's fully diluted share capital, as a result of the tender offer. GVT's controlling shareholders have agreed to tender
to Vivendi's offer a minimum of 20% of GVT's outstanding shares out of around 30% they currently own. They have
also agreed to vote in favor of the waiver of the anti-takeover mechanism provided for in GVT's by-laws, in favor of
Vivendi's offer.

The launch of the tender offer is subject to the following conditions to be completed on or prior to October 16, 2009:
confirmatory due diligence by Vivendi and Vivendi boards’ approvals.

The launch of the tender is also subject to Vivendi's offer receiving support from the GVT board, GVT's shareholders
waiving the anti-takeover mechanism in favor of Vivendi and regulatory approvals registrations, and is expected to
take place prior to year end.

As a consequence of this agreement, GVT was informed by its controlling shareholders that the secondary offering
announced on August 19th. 2009 is cancelled.

Commenting on the agreement, Jean-Bernard Lévy, CEQ of Vivendi stated: “This agreement with GVT meets a
strategic objective for Vivendi to expand in fast growing economies. GVT has developed innovative and original
solutions in broadband communications services and already delivered very exciting results. | am looking forward to
working with Shaul Shani and Amos Genish and their very impressive management team. Vivendi will support GVT in
its continued profitable growth. With this significant investment and a long-term commitment in Brazil, Vivendi
intends to create value for its shareholders.”

! Based on the outstanding number of shares of 128.5 million as of September 7, 2009.



Shaul Shani, Chairman of GVT and the controlling shareholder of the Swarth Group added:"I am very pleased to have
Vivendi joining GVT as a strategic shareholder. We see it as a great opportunity to enhance value for GVT's
shareholders and we intend to maintain a portion of our position after the tender offer. The partnership with Vivendi
is another important milestone in creating shareholder value as we have done since the company’s IPO. We will work
closely with Vivendi to boost the company's broadband value proposition with substantial additional content
enhancement”.

Amos Genish, GVT's CEQ added: “The company’s management is excited to have Vivendi as a shareholder in GVT.
Vivendi - a leading and global player in the communication and entertainment content markets - will bring know-how
and synergies to our current and future activities, which will solidify our market position as the fastest growing
telecommunications operator in the Brazilian market and will open new business opportunities for us”.

About Vivendi

A world leader in communications and entertainment, Vivendi controls Activision Blizzard (#1 in video games worldwide), Universal Music
Group (#1 in music worldwide), SFR (#2 in mobile and fixed telecom in France), Maroc Telecom Group (#1 in mobile and fixed telecom in
Morocco), Canal+ Group (#1 in pay-TV in France) and owns 20% of NBCU (leading U.S. media and entertainment group). In 2008, Vivendi
achieved revenues of €25.4 billion and adjusted net income of €2.7 billion. With operations in 77 countries, the Group has about 43,000
employees.www.vivendi.com

About GVT

GVT is the best established and most well-recognized alternative to the fixed-line incumbents in the Brazilian market and the fastest growing
telecommunications services provider in Brazil. GVT offers a diversified portfolio of innovative products and advanced solutions for conventional
and VolIP telephony, corporate data, broadband, Internet services and pay TV for all market segments: Retail/Small to Medium Enterprises and
Corporate. GVT's net revenues and Adjusted EBITDA for the twelve-month period ended June 30, 2009 were R$1,495.0 million (about 800
million USD) and R$574.1 million (about 300 million USD), respectively. For the period from 2006 to 2008, GVT generated compounded annual
growth rates of 31.1% for net revenues and an increase of 40.2% in Adjusted EBITDA, recording an Adjusted EBITDA margin of 38.0% in the
first half of 2009. As of June 30, 2009, GVT had approximately 2.3 million lines in service (including voice, broadband, data and VolP services).
GVT's network is the most modern in Brazil and includes one of the most extensive local access networks and long distance fiber backbones in
the country, supporting the company's leading position in the Next Generation Service segment of the market (such as: broadband, IP an video)
and allowing GVT to extend our presence nationwide. GVT's modern network also enables GVT to be the only Brazilian operator that offers
broadband speeds up to 100Mbps in the retail market. GVT is traded on the Brazilian BOVESPA under the symbol GVTT3.SA. www.gvt.com.br

Important Disclaimer

The present press release contains forward-looking statements. These forward-looking statements, many of which are beyond our control, are
based upon management’s current beliefs or expectations and are inherently subject to significant business, economic and competitive
uncertainties and contingencies, third-party approvals and regulatory authorizations, including, but not limited to, GVT's shareholders waiving
the anti-takeover mechanism in favor of Vivendi. Investors and security holders may obtain a free copy of documents filed by Vivendi with the
Autorité des Marchés Financiers (www.amf-france.org), or directly from Vivendi (www.vivendi.com). The present forward-looking statements
are made as of the date of the present press release and Vivendi disclaims any intention or obligation to provide, update or revise any forward-
looking statements, whether as a result of new information, future events or otherwise.
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¢ Conference Call — Vivendi (English)
Wednesday, September 9th, 2009

Time: 12:45 p.m. (Brazil) / 11:45 a.m. (US-ET) / 4:45 p.m. (London) / 5:45 p.m. (Paris)

France : +33 (0)1 70 99 42 99 ; Code : 7404008

UK : +44 (0)20 7806 1951 ; Code : 4674665

USA : +1 212 444 0412 ; Code : 4674665

USA Free Phone : 1888 935 4575 ; Code : 4674665

Replay (until September,23):

France : +33 (0)1 74 20 28 00 ; Code : 7404008#
UK : +44 (0)20 7111 1244 ; Code: 4674665#

USA: +1 347 366 9565 ; Code: 4674665#

USA Free Phone: 1866 932 5017 ; Code: 4674665#

Live webcast: www.gvt.com.br/ri

VIVENDI CONTACTS
Media

Paris
Antoine Lefort
+33(0)171711180

Agnés Vétillart
+33(0) 171713082

Solange Maulini
+33(0)171711173

New York
Flavie Lemarchand-Wood
+1)212.572.1118

GVT CONTACTS

Rodrigo Ciparrone
Chief Financial and Investor Relations Officer
Email: rodrigo.ciparrone@gvt.com.br

Roberta Ehlers
Investor Relations
Email: Roberta.ehlers@qgvt.com.br

Georges Kalache Netto

Investor Relations Analyst

Email: georges.netto@gvt.com.br
Tel: +55 (41) 3025-9900

Fax: +55 (41) 3025-9922

Email: ir@gvt.com.br

IR Website: www.gvt.com.br/ir

Investor Relations
Paris

Jean-Michel Bonamy
+33(0) 171711204

Aurélia Cheval
+33(0)171711233

Agnes de Leersnyder
+33(0) 171713045

New York
Eileen McLaughlin
+1) 212.572.8961
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